The Basics of
Inventory
Valuation

A step by step breakdown of
Inventory Valuation (E.Clipse)
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Objectives:

1) Review of ledger account setup

2)Production, Consolidating, and Service centers
3)Inventories

,)Marketing centers for Crops

5)What reports do | run to tie out my Statements?
6)Inventory Valuation setup

7) Adding Managerial Accounting to your Operation




Review of Ledger accounts

Linked and Non Linked Ledger Accounts

Clazz | Humber | Dezcrption Active | Type | Inc/Bal | Int Type | Bank Balance Int Id ~
-m ANIMAL RELATED SALES n-“——m

30100 Animal Sales Nat Lk A ' an1oo

'I 30110 Baze Tyson A I: ' J-1 aotin

1 30120 Base Farmland A C W J-1 || a0z2o

1 30130 Basze Swit A C 5 J-1 a013n

1 30140 Basze Rantoul A C ' J-1 a0140

1 30150 Base Carqgil A C ' J-1 a01a0

1 INEN Baze Indiana Pack B, C b J-1 AMe0

1 370 Baze Producers B, C b J-1 7o

1 30180 Baze Heinald A C ' J-1 antan

1 30210 Sub Std Tyzon A C ' J-1 0210

1 30220 Sub Std Farmland A C ' J-1 a02z20

1 30230 Sub Std Swift A C ' J-1 30230

1 30240 Sub Std Heinald A C ' J-1 30240

1 30280 Sub Std Parks A C ' J-1 30250

1 30260 Sub StdIPC A C ' J-1 30260

1 030 DOA Tysan A C ' J-1 a0

1 30320 DOA Farmland A, C by J-1 20320

1 30330 DOA Swift A, C by J- 20330

1 30340 DOAIPC A, C by J- 20340

1 30410 Premium Tezon B, C Y 0410

1 20420 Premium Farmland A, C by 20420

1 30430 Premiurm Swift A, C by 20430

1 J0E10 Sort Loss Tyson B, C Y 0610

1 0620 Sort Lozs Farmland A, C by 20620

1 0630 Sort Lozs Swift A, C by 20630

1 30810 Tyson Downer Before Scale A C Y J-1 0810 W

Current sort; Active/Clazs/Mumber Line 1 of 402
Add Change Delete Prirt ‘ E wpart | Elu:ave. and Save Cancel
........................ ohtinue

- cEN

- Change Ledger Account
Active Ledger Account v
Account Tupes
Class |1 = Income ﬂ
Murmber 020 .g. = kSltar'u:laré:l )
Description B ase Farmland L = Livestock Sales
Tuype F = Capital Purchase
G = Hired Labor
Incame/balance [¥/M] |Y ="es j J = Crop Purchase/Sale
. K. = Unit Price
|r'ltngElt|I:Ir'l ':_'r'l:'E |J = Animal 5ale j L= Heading Account
] b = Bank Account
|nteqration zub type |1 = Always NO j M = Mat Income
Mext check numnber i
Mext deposit nurmber i

Current bank balance

e

0.00

Cancel



Review of Ledger Accounts

- Integration Type & Subtype

s Change Ledger Account = =

Active Ledger Account v
Integration Types

Class |-I = Income j 0 = Hone
MHurnber & = Chemical Purchaze
30 B = Seed Purchaze
Description |Base Farmland E = FEertiIizl':?r F'Erchase
= Crop Purchaze
Type |E = Livestock j E =Crop Sale

F = Fuel Purchaze

Income/Balance [N = G = Cugtom Field Operation

. H = Feed Purchasze
|ntegration type e AimalD
: , [ y J = Animal Sale
R | = ~Abuaps NU [ | = LT Gnnadnha Cnange
Mext check rumber o r|;|= Elf'trugfgl ed;fatlnn
= |tem Purchaze
Mest deposit number 0 M = Dezcrption File

[ = Labar Pool Purchaze

Current bank balance ooo

k. Cancel

s Change Ledger Account - B

Active Ledger Account v
Integration Types

Class 1 = Income - 0 = Mone
Mumber & = Chemical Purchase
3010 B = Seed Purchase
Description |Baze Farmland g = Eertili?r F'Erchase
= Crop Purchaze
Tupe ||: = Livestock j E =Crop Sale

F = Fuel Purchaze

Income/Balance [Y/MN] [y oves - G = Cugtom Field Operation
. H = Feed Purchase
Intedration type J = Animal Sale | = Animal Purchaze
" J = Animal Sale
Integration sub type 1= Always NO d K. = SF Grind/Mix Charge

L = DrugéMedication

b = Item F_'ur_c:has_e

e deposiumber o 0 2 Lot Bl Punchase
F = fzzet Register

MRt check number ||:|

urrenk bank balance 0.00

0k Cancel

*Always No — Purchase or sale always goes to
inventory

*Always Yes — Purchase or sale always goes directly
to a group or project

*Default No — Purchase or sale goes to inventory
with the option to change during data entry
*Default Yes — Purchase or sale goes to group or
project with option to change during data entry



Production Cost/Profit Centers

General Livestock
etive Center [ Crop operations [Y/M]  [1i5 B Types of Centers
MNumber Ii‘“: I rit [valuieunit] |2 = Cut j

Stage of Growth F = Finizhi - .

o F-Fnising ] 1) S =Service

Gestation Period |0 i )

Mumber of Crates |0 2) N = C0n50||dat|ng
M ap to Center | MOME j Animal Capacity Iin 3) C = Crop Prod UCtIOﬂ

------------ IJzer Defined Walugs - 4) M = C o p M d I‘ketl n g

Crops Drescription Walue .
Harvest nit | | 0.0 5) B = Breed|ng
2nd Uni — | | 0.00 6) F=Feeding
"t itk 0 .
|deal Maisture |00 | | .o 7) G=Group Feedlng
Coarmrmadity |1 Wiheat ﬂ
Crop '
T:::?S = Iﬁ Center Types

Conzolidating uzed for Cozst Analyzis

k. Cancel



Production Cost/Profit Centers

Production Center

L Cost driver
Consolidating Center

Service Enterprise

Service Enterprise

Breeding
Per Ton
Feed Mill
Percentage
Facility
Percentage
Employee

Center Allocations:

Service Centers —Allocates by percentage
to a Consolidating Center

Consolidating Centers — Can directly
charge, can receive allocation from Service
Center, and can allocate to Production
Costs by Standard Allocation



Time to set up your Inventory Valuation

- Go to Setup/Feeding/Inventory Valuation (Livestock)

- Go to Setup/Crops/Inventory Valuation (Crops)

Values calculated thre: 07/31/2014 Last calculated on: 08/21/2014

Recalcudate last month - Curent
Detail
Calcuiate next month e
Wiew
Histor
R evalue movement v _Histoyy_|
Balance by
baonths to caloulate
o - Account

Setup
Bndge

Calculate | Ewit Restore




Assign your Ledger Accounts
for Automatic WIP entries

Ledger AcctsT Shaduwﬁ.cctsT Expenzes

TWip Cen. [F'n:u:l.]TWip Cen. [Markelﬂ’ onths to Ave T

Crainy

Pk Profit Certer

Crop Profit Center

Park Paosting Division

Crop Posting Division

Feeding Yalues

Internal Income Account

Internal Expenze dccaount

Breeding Stock Cost Account

Imventory Adjustment Acct,

Sales Cost Beducer

Work in Process [Inventony 1]

Work in Process [Inventory 2]

Adjustrment Acct. for Feed

Adjustrment Acct, for Drugs

Inventory Acct. for Feed

Irventary Acch. for Drugs

Adj. Center For Feed/Digs

Include death loss in transfer costs

Crop Walues

Internal Crop Sales Account

Internal Crop Purchasze Account

|rventary Adjustment Acct.,

|westment in Growing Crops

Crops in Storage Account

Sales Cost Reducer

Adj. Acct. for Cuztom Operations

Adjustment Acct. for Seed

Adjustment Acct. for Chemicals

Adjustrment Acct. for Fedilizer

Adjustrment Acct. for Fuel

Inventory Acct. for Seed

Iwentory Acct. for Chemicals

|wentory Acct. for Fertilizer

Irveentory Acct. For Fuel

Adjustrment Center Faor Caf

“Wip Market Project Expenzes

PS00 Pork, PC
Flla Lom Pl
0 ¥ Farms
0 =vZ Farms

39010 SF Intermal Income

BI110 Intrnal Exp Ad) SF
* none

BI080 wip SF Inwty Adjust
* none

11270 wip Turkeys

11280 wip Pigz

G090 wip Feed Adjust

BI100 wip Drug Adjust

11290 wip Feed Invniiy

11300 wip Drrug Tnvenkorn

0 Unallocated/Offset

ez - Tranzfer Cost of Deads

29020 C4 Intermal Income:
EI010 Int Crop Harvest/Pur
BI020 wip G Ity Adjuist
11210 wip lree Grow Crop
11220 wip lree Stored Crop
** none
BI030 wip Operations Adj
BI040 wip Seed Adjust
BI050 wip Chemical Adjust
BA0E0 wip Fert Adjustment
BA070 wip Fuel Adiustment
11230 wip Seed lnwhy
11250 wip lree Chem [nvtiyg
11240 wip lree Fert lneety
11260 wip lrwe Fugl [nwty
0 Unallocated /Offzet
es - wip Market Projects

Save

Cancel

. YWiew by Create "Wip
Prink Acct. Centers




Shadow Accounts

- Shadow accounts allow costs to be assigned
from Consolidating centers to Production

- Standard costing requires a unique ledger
account to post accrual entry. This separates
standard costs from other operating expenses.
- Shadow ledger accounts can be generic

or detailed based on your operation

- Shadow accounts will be included on your

Income Statement.

Ledger Accts | Shadow AcctsT Expenses TWip Cen. [F'r-:ud.]TWip Cen. [Market]  Months to Ave T

D1 airy

Conzolidating Center

GiA GLA

Shadow Expenze Account

| Hy r'll:lr'IE £+
AFFAL Finighing Fac Assighn

AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFOWH Finighing Overhead
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign
AFFALC Finizhing Fac Azsign

GEP General Park

IPT Internal Pig Trans.

MGT Production b ngrit.

AFOWH Finighing Overhead

REC Praduction Recards

SER Production Servicems

AFSER Finizhing Servicemean

AFTRE. Finizhing Trucking

TRE. Park Truckin

ARPYEM Finizhing % acines

WEP W Wet Products

ARYEP Finighing Yet Product

WES Weterinary Services

APVES Finishing Vet Service

|
-

Save Cancel

] Wiew by
Print iy

Create “Wip
Centers




Expenses — Non Linked

- Non Linked expenses included in your
Work in Progress balance.

Ledger Accts T Shadnw.ﬁ.cctsT

Expenses TWip Cen. [F'ru:u:l.]TWip Cen. [M arketﬂ/ Manths to Ave T L ainy

Line # | Description |.ﬂ-.|:|:|:|untFlange 2010
1 [Feed] | Semen GOS10
2 [Feed] | Genetics 30720,60530 50530 0215
3 [Feed) | Animal Health RO201-60203 030
4 [Feed) | Facilities ARGEM-AFETE0 30410
5 [Feed]
6 [Feed]
7 [Feed] 30720
8 [Feed) 33030
3 [Feed) Ja1a
10 [Feed) T
11 [Feed) 26011
12 [Feed) 38020
13 [Feed) 35040
14 (Feed] a11d
35120
16 [Feed] 35120
17 [Feed) 35135
18 [Feed) 5140
19 [Feed)
20 [Feed)
1 [Crop] | Rent 3080
2 [Crop] | Crop Insurance 35040, 63080
3 [Crop] | Custom Worl: B3020, 63030
4 [Crop] | General Alloc Costz ATGEM
5 [Crop]
6 [Crop] ﬂ
¥ [Crop]
3 [Crop] =

Turkey Sales

3M171 Adjugtment Turkey Sal
30210 . B.Condemned 3

Partz Condemned &
DO& MTP
Turkey Kill Age

0610 AYE Bird ‘weight
30700 weaned Pig Sales
30701 “weaned Pig Sales Set

Cull Sow Sales

Crop Sales Other
Crop Sale Comn

Crop Sale Soybeans
M anure Sales
Cuztom “Work,
Reimburzed Costs
Crop Insurance
ot Pymt Land
Gt Pymnt Chr Cucl
Gowt Pyt ARC
Gowt Pyt LDP
Govt. Payment Cost 5
Property Tax Refund

Save

Cancel

Print |

Wiew by
Aok,

Create "Wip
Centers

1



WIP Production Center

- Process of linking each production
center to its corresponding WIP center

- If Crops Production center, then also
link to corresponding Marketing center

- Don't link production to WIP center

or Marketing center when you don't own
the inventory such as Custom Farming or
Custom Finishing.

Ledger Accts T Shadnw.ﬁ.cctsT

Erpenzes

wip LE.
IPrad 1

T'Wip Cen. [Marketﬂ/ konths o Ave T

[rairy

10012 12 Carn

w1002

10013 2013 Comn

w10013

10014 2014 Comn

w0014

10015 2015 Comn

w1005

10016 2016 Comn

w1006

20012 12 Sovbeanz

w2002

20013 2013 Sovbeans

w20013

20074 2014 Sovbeans

w20014

20015 2015 Sovbeans

w2015

20016 2016 Sovbeans

w2006

30013 2013 Silaoe

w3013

w14
w7
wh04

wip 12 Cork

wip 2013 Cormn

wip 2014 Cormn

wip 2015 Cormn

wip 2016 Corn

wip 12 Soybeans
wip 2013 Soybeans
wip 2014 Soybeans
wip 2015 Soybeans
wip 2016 Soybeans
win 2013 Silane

| Marketing Center

B

1Mz
103
1014
1015
1016
202
203
2014
205
2016
ama

12 Corn M ark eting
13 Corr M ark eting
14 Corr M ark eting
15 Corr M ark eting
16 Corn M ark eting
12 Bean karketing
13 Bean karketing
14 Bean karketing
15 Bean karketing
16 Bean karketing
13 Silage Marketing

=]

Save

Cancel

Print

Wigw by
Acct.

Create Wip
Centers




WIP Marketing Center

- Process of linking each marketing
center to its corresponding WIP center

Ledger Accts T Shadow .-'lu:u:tsT

Expenzes TWip Cen. [F'ru:u:l.]T

wip LB
M ark el

T bonths to Awve T

Drainy

b ark,

eting Center

1m2

12 Corn Mark.eting

103

13 Comn Mark.eting

1014

14 Corn Mark.eting

1015

15 Corn Mark.eting

1016

16 Corn Mark.eting

202

12 Bean Marketing

203

13 Bean Marketing

2014

14 Bean Marketing

205

15 Bean Marketing

2016

16 Bean Marketing

ama

13 Silage Marketing

a4

14 Silage Marketing

35

15 Earlage Marketing

3G

16 Earlage Marketing

4013

13 HM Com Marketing

wildlg
w1014
w1015
w1016
w2012
w2013
w2014
w2015
w2016
w3013
w3014
w5
w1

wip 12 Corn Marketin
WD 1.3 Larn M ark etin
wip 14 Corn b arketin
wip 15 Corn b arketin
wip 18 Corn b arketin
wip 12 Bean Marketin
wip 13 Bean Marketin
wip 14 Bean Marketin
wip 15 Bean Marketin
wip 16 Bean Marketin
wip 13 Silage Mklg
wip 14 Silage Market
wip 15 Earlage Marke
wip 16 Earlage Marke
wip 13 HM Com Mktg

Save |

Cancel |

Prirt |

"iew by
Arct,

Create '\Wip
Centers




Months to Average

sdow Accts | Espenses | Wip Cen. (Prod.] |wip Cen. [Market]| Months to Ave|

e All B and F centers

B/F Center | Months | G/F % | PW %

) 1000 feed sales | [67 0
e Months = gestation == as | %2 g
or on-feed period T = @
e G/F% = avg. % TR — R
completion in EEA o —

gestation/feeding 200 POFK PRORTCENTER | 01 0

0% = Dre- - orc R
o PW% = Pre-Weaning Jo e i
mortality for avg. age [faes S — -
pig in inventory o —1 1 3¢
(normally 2 PWM) i L —




S

& Cash/Tax

f

Inventory

Automatic WIP
Adjustments

e T e ——

Production [F = .

Center?

[ P e |

Service Consolidating

L

T
ft

Consolidating

e

awm

Centers

i

Automatic
e Ao g Management

Allocations




Overhead Allocation Table

- Service Center - % Allocation
- Consolidating Center — Standard cost or % allocation

- Need to consider allocation amounts for every center. ' EENChange: 50 FEEDMILL - ©

Not a requirement. % ] chanoe 75 DEPRECIATION - © Blocation, — $/Unit

Crops |1 Operation Acres j | 0.0000
Livestock |'| Taons af Feed j | 21.5000

Allocation

0 by Percentage

Crops |1 Operation Acres j | 0.0000
Livestock |1 Tonhs of Feed j | 0.0000 Froduction Centers nia

1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000
1.0000 -

Total Allocated | 100.0000

Frod. and Burden Centers nsa

50 FEED MILL 100.0000

Total Allocated 1000000

0k Cuick

S eloct Cancel

= i

QK ‘ E!uin:k

S lect ‘ Cancel ‘




Standard Cost Allocation Drivers

Crop Allocation Drivers

1 Operation Acres

2 Operation Hours

3 Operation Miles

4 Operation Units

5 Harvest Acres

6 Harvest Quantity
7 Harvest Dollars

8 Center/Field Acres
9 Center/Oper. Acres

A User Center Acres #1

B User Center Acres #2
C User Center Acres #3
D User Center Acres #4
E Average Inventory

F Purchase Quantity
G Center/Oper. Units
H Center/Oper. Hours
| Project Charge

J Planted Acres

K Points of Moisture

L Sales Quantity

Livestock Allocation Drivers

1 Tons of Feed

2 Quantity Produced

3 Weight Produced

4 Quantity Out/Sold

5 Weight Out/Sold

6 Dollars Out/Sold

7 Quantity In/Purchased
8 Weight In/Purchased

9 Dollars In/Purchased

A Animal Days

B Ave. Inventory

C $/Head/Year (by loc)
D Animal Days (by loc)
E Center User Value 1
F Center User Value 2
G Center User Value 3

H Group Charge



Calculating WIP

o Reca | CuU | ate |aSt month < Values caloulated thi 06/30/2017  Last caleulated on: 08/02/2017
Recalculates the current month : e .
2CaIclate 13t morn DE!tEI“
_ Calculate next mantk v
' \{iew
Revalue movement v History
Manths ta calculate ’1_ B EESESH?P
« Calculate next month -«
Setup
Bridge

Calculate Exit Restore




Restoring WIP History

« Crops restore point —12/31/xx
- Livestock restore — monthly

e Preferences

Description Yalue

SFIY Backup Peiod m -
Curent Bow: 7 af 133

Prirt
Walid walies: MG [Defaut =Y Idzed by: SF Inventory Waluation |

Desc: SF lrwermary v aluation Backup Period of Manth/Quaters'ear

Dezcription
SFIY Months in Detal 4]
Current Bow: 76 of 133

Frink
Walid vales: 4-24 [Default = 4] IJzed b SF inventor vallation |

Desc: Months to k.EEE in detail file

Dezcription

Calv Centers war'o Al bkt 1.2

CAlNY Marthz it Detal 4]

Calears for Delete ] Print |
Curent Bow: 5 of 138

Walid valies: B-24 [Default =12 Jzed by Croo invenbony valuation

Desz: Months to kesp in detail fle

Mone

Calculation D ate

03/3002012
104312012
1143002012
04/30)2074
05/31/2014
OEA30/2014
07/31/2014

Fiestore |

Last calculsted o 08/21/2014

Cuirrent
Detail

View
History

Balarce by
Account

Setup
Bridge

Restore




System Generated Entries

- No —you can't edit these entries
- No —you can't delete these entries

- Crops — System generates an entry to move cost from production
to marketing for every harvest entry in Crop Audit

- Livestock —System generates an entry every time an animal is
purchased, sold, or moved

- Overhead Allocation — System generates an entry once a month on
the last day of the month.

- Fertilizer, Seed, Chemicals, Feed, and Drugs all post an adjustment
entry at month end.



System Generated Entries

« Purchase a load of animals

Reversing Enty [ Salect Macra Feport type |2 = Accrual ;I
Entry Murnber 7 and/or Vendor

Date IEIE,-'EIE f20F I'ﬁ"!] [T Save entry as macro
Wendar |"sf"_'W'ip Change

Amt. ko Balance IUUU—

Lire I:en.| Div.| Amount |Desu:riptiu:un | I]uantity| Weight| | | | F'ru:uieu:t| Fielu:l| Meth-:u:l| .-5'-.|:r33| Hu:uurs| Duantit_l,l| State| f

1] 11280 1t 0 4514400 MY21723 $/hd: 3762 1.200.000 | 16.030.000
2| £3080 atfd 0 -45144.00 MY21723 $/hd: 3762 -1,200.000  16,080.000

Prirt Delete Entire

[nzert Line E

Save | Cancel

Delete Line




System Generated Entries

« Sale of a load of animals

Reversing Enty [ Select Maco Repaort type |2 = Accual |
Entry Murnber ER : and/or Yendar

Date IEIdﬂ 4 207 ITi'TI [T Save entry & macro

Vendaor I*sf”_Wip Change

At to Balance IUUU—

Line Cen| Div|  Amount | Description | Quantity | Weight | | | | Project| Field] Method| Ao
1| E3080 wihd 0| E706.93 MWINE4E $/hd 41.6E 161.000 | 4B.670.000
2 11280 whd 0 -E70E93 MWIE4E $/hd: 41.EE -161.000  -46.670.000

s o sF iy st |

Save Cancel

Insert Line Delete Line Delete Entire
Entry

Print




System Generated Entries

« Month end allocations

Reversing Enty [

Entry Murmber
Date

Yendor

IEIMEEI 2my I'ﬁ'ﬂ

I“sf"_"v'-.-"ip Change

Select Macro Report type |2 = Accrual j
andor Yendor

[T Save entry az macho

Armt. to Balance 000
Linelﬁ Cen| Div.| Amount | Descripion | Quantity | | | | | Project| Field| Method| Acres | Hours | Gu

1 11280 ik 0 7403370 0.000

2 £3030 b 0 -39.045.18 0.000

3| AFFAC ik 0 -16856.71 0.000

4| AFDWH b 0 530242 0.000

5| AFSER ik 0 -258563 0.000

6| ARVEP b 0 1026271 0.000

3
JTEED CDEF TR e
Save | Canhcel Prit Inzert Line Delete Line Dieleliz Ziilis
Entry




Making sense of your report balances

e ea By | ]
o LPAER [ B (1
o o 0 (T (A
W1 Dt = o
" 0 amn
est k Inventone
19
o1 on ) L » 3 e
102 ) 208 e e
U T o ) o2 ) *, v =l
L T J » e B
WONTERIITEL 20 o A 2 Q A
2 T

z g rop f

2 Sosbewn krarice;

'WIP Inventory . .

e e oo G aon
Pusihenes W0 & a1
Adpeta) 00 BAG 00000

a0

‘rop‘Inputs.i: .
oo Inventories o

TOVT ASNGOLD AZINTID Adts) 000 DG a0
TEVR MHGID STINTHE 2006 o
AGANOLD 8EINTRE e e Q000
ACAEOLD M5INTRE Endrg re. : ZAFIS

|TsR

Ll
|eesn ACnnoLD A
AGRKG LD 464555
} | AGA N OLD S48

Aol Desopion

ASSETS
031 BLACKHAWE BAME 2 TRI
102 Hadgrg Equy £763
103 Spemad Acoount 5955
104 | Frew Valsp Sinck
Accounts Face vable
Atomunty Flacanabie
Nates Reoeeable
SpeoadAcoount 32059
Fesdet Liveroch WIF

Balance
Agsets

160 Moctewy LEqup
185 AccumDeeMBE
170 Besdirg Livevoch
177 Exed Loak Baas
15 AccumDese 8Lk
183 Som Cardw Sharnz
134 Not Fidy Mes Secan
185 | Coop Stock

Contr & Motes Aec
193] Fudy Held

190 FamBes Exae
19 FamBuddrge

192 AccumDept Fan
154 hrgroverents

1% AccumDeps Ingey

1231203

B0 25405

40617500
1311722
78792
158024360
03T
ATEEN B2
w1872

%1 2
‘80(064
159633
.1900'

2 R
2 ’lQ 8059
1A IN 52
REe200

s a0
1ER 54
EEEEIRE )
FE3 44419
12443891
a9z
23400
10456500
1588207
1.40Q.7351 37
% I
SLLEC N by

Tokad ASSETS

8 268 506 32



Balance Sheet

WIF INVENTORY

11210 | wip [nv Grow Crop 4957073
11220 | wip Inv Stored Crop 211392728
11230 | wip Seed [nviry 719,322 28
11240 | wip [ Fert ety 78h,393.02
11250 | wip [ny Chem sty 395,923.35

11260 | wip [ Fuel [reetny 4.745.0
Total WP INVENTORY 4,738,086.67




WIP Change Report

CA Marketing

Inventories

PEEY 2013 comn

114
115
213
214
215
313
314
315
413
414
515

1015
1016
20186
3016
4016

AGR
ATH
BAS
BIC
AN
CHE
CLS
COn
CRO
rRP

2014 Corn

2015 Corn

2013 Beans

2014 Beans

2015 Beans

2013 Seed Beans
2014 Seed Beans
2015 Seed Beans
2013 Wheat
2014 Wheat
2015 Alfalfa

Toatal Marketing Genter Change

CA Investment In
Growing Crops

2015 Corn

2016 Corm

2016 Beans

2016 Seed Beans

2018 Wheat

Total Production Center Change

CA Chemical
Inventory
Agrotain
Authority Max
Basis
Bicep Il Magnum
Canopy
Chemsuft 30 NIS
Class Act
Compatibility Plus
Crossbow

Troammil

Lines to print: 3 - 129
Last detail colurmn to print; 010116

01/31HM6

Unit # Units
Bu 0
Bu o
Bu 834,423
BL 0
BL H
ELI 78,547
Bu 0
Bu o
Bu 47 2EE
Bu o
Bu 0
Bu 539
Acres 7
Acres 4 396
Acres 1,729
Acres 1,813
Acres 326
Gal 3
Lbs 16
Oz 793
Gal 183
Oz 540
Gal 25
Gal 265
Gal £ ]
Sal 34
r2al AR

Close Print

01/01/H16

# Units
o

3,487

939,826

78
4,398
1,729
1,813

326

18
783
183

25
285

w

AR

Range

0143116

S/Unit
-1,424.00

4 863,105.26
2.08

3.04

0.00

3.28

0.00

0.00

1.57

0.00

0.00

51.94

1.15
133.41
21.75
52.01
BE5.43

9E6.97
49,78

5.84
33.19

7.31
2528

978
51.00
3736
14 N

Printer
Setup

0140116

SUnit

-1,424.00
6.99

2.08

3.04

0.00

3.28

0.00

000

1.67

000

000
51.94

1.15
133.03
21.20
51.46
76.85

96.97
49,73

&.84
33.19

.31
2528

978
51.00
37.36
1.4 N

Export

01/31M6
Total
Valuation
T.12
18,479.80
1,735,841.09
-0.76
-367.80
257,810.45
3.45
-3.58
T4 ,087.05
-0.83
-2.02
27, 99328
2,113,827.28

85.54
586,487.43
37,603.31
0429525
31,160,558
749,537.09

242 .42
TT4.58
5,424 12
8,073.58
4878.40
T31.44
2,592 88
433.50

1,270.38
Gy 7R

Refresh

01M1M6
Total
‘“aluation
T.12
24 352 .57
1,8585,211.78
-0.76
-367.80
29141027
3.46
-3.58
144 90797
-0.83
-2.02
2799328
2,443 521.48

89.54
584,804 58
36,540,294
93,295 42
25,080,585
739,921.04

242 .42
TT4.56
5,424 12
8,073.58
4878.40
731.44
2,592 88
433.50

1,270.38
Gy 7R



WIP Change Report

CA Marketing

lnventories

FTT1| Right click te edit this entry i‘

P12EF
P1311
P34TT
NT 108
O
NTEDS
NTED6
NTEE8
NEEET

28%
DAP
MH3
NSV
FOT
1034
RE28%
REFER
REMHZ
LEMSV
MESZ

CDIE
DOIE
UMLE

Pioneer 1257

Pioneer 1311

Pioneer 34TO7

W08

WrFSD6

WTEDB

WFE96

WTE8B8 Gen, 35, PP, S
WEEET VT3 RIB MP FF

Total Seed Inventory Change

CA Fertilizer

Inventony
28%
DAP
Anhydrous
M-Serve
Paotash
10-34-0
FPREPAID - 28%
Prepaid Fertilizer
PREPAID - Anhydrous
PREPAID - M-Serve
PREPRAID - Micro Esse

Total Ferdilizer Imventory Change

CA Fuel
Inventaony
Diesel (On-Road)
Diesel (Off-Road)
Unleaded Gasoline
Total Fuel Inventory Change

Grand Total

Lines to print: 3 -12%8
Last detail column to print: 010146

Unit
TS

Units
Units
Units
Units
Units
Units
Units
Units
Units

Tons
Tons
Taons
Sa

Taons
Tons
Taons
Tons
Taons
a

Taons

Gal
Al
Gal

013116

# Units
o

50
250
a5

45

118

16

22
3,211

18
501
73
450
26
a7

T3
845
713

Close

Print

010116

# Units

o

50
250
a5

45

118

16

22
3,211

18
501
73
450
26
a7

7T

Range

013116

SUnit

ZITET
259.93
2890.83

45.84
228.42
234.60
28967
2256.42
28223
265.63

236.65
000
620.62
43.80
0.00
588623
J06.51
69.89
T0B. 79
51.00
6B2. 7T

2.29
1.86
210

Printer
Setup

010116

SUnit

ZITET
2509.93
280,83

45.84
228.42
234.60
28967
226.42
28223
265.53

286.65
000
620.62
43.80
0.00
586.23
J06.51
69.89
70879
51.00
6B2. 7T

216
1.86
22T

Export

01/31M18
Total

Waluation
15,0020

14,995.25
14,996.25
12,459.37
10,188.71
10,557.09
13,035.31
11,320.79
33.303.32

7.674.75

719,322.54

4,662.02
134.58
13,391.75
158,674.64
134.54
10,257.81
181,209.50
5,075.74
326,042.73
1,326.00
56,751.83
755,552.11

1,675.24
1,573.40
1,496.37
4, 745.01

4,739,195.90

Refresh

010118
Total

Waluation
15,0020

14,995.25
14,996.25
12,459.37
10,188.71
10,557.09
13,035.31
11,320.79
33.303.32

7.674.75

719,322.54

4,662.02
134.56
13,391.75
158,674.64
134.54
10,257.81
181,209.50
5,075.74
326,042.73
1,326.00
56,751.83
755,552.11

1,135.36
1,442 57
1,385.43
3,863.36

B, 058,293.40



Crop Inventory Report

Edit |Enty Tepe Date Stor. | Stor. Desc. foizture “wet Bu Dy Bu alue | Unit Price | Comment Cen.| Cen. Des
Sales 01/05/2016 B1 Black 1 0.00 2.93E.786 2.936.786 11.387.14 4.0000 2,996 7857bu & $4.00 115 2015 Cor
Sales 01/05/2016 B1 Black 1 0.00 3.5300.010 3.500.010 15.239.30 3.9075  2.900.07bw = £3.9075 115 2015 Cor
Sales 01/06/2016 B1 Black 1 0.00 8.75E.78E B2.75E.78E 2502714 4.0000 2,756 F85Ebu & $4.00 115 2015 Cor
Sales 010772016 B1 Black 1 0.00 E.92E6.043 E.92E6.043 2770417 4.0000 E,926.0428buw & $4.00 115 2015 Cor
Sales 01/08/2016 B1 Black 1 0.00 7.014.286 7.014.286 28.057.14 4.0000 7074, 28560y & $4.00 115 2015 Cor
Sales 011242016 B1 Black 1 0.00 4870714 4,870,714 19,482 86 4.0000  4.870.7142bu & $4.00 115 2015 Cor
Sales 011242016 B1 Black 1 0.00 2.444 342 2,444 342 9.7Fr 37 4.0000 2,444 34718bu & $4.00 115 2015 Cor
Sales 01132016 B1 Black 1 0.00 1.480.EE0 1.480.EE0 5922 E4 4.0000 1420.66.EEbu & $4.00 115 2015 Cor
Sales 01.18/2016 B1 Black 1 0.00 23.192.300 23.192.300 23.228.58 1.0076 5807, 14bu 5 $4.00 115 2015 Cor
Sales 011942016 B1 Black 1 0.00 2.070.3e0 2.070.3e0 8.089.92 3.9075  2.070.36bu (=0 £3.9075 115 2015 Cor
Sales 012042016 B1 Black 1 0.00 10.781.080 10.781.020 4212707 39075 10,7871.08buy & $3.907 115 2015 Cor
Sales 0142142016 B1 Black 1 0.00 E.023.220 E.023.220 2353573 3.9075 B.023.22bu (=2 $£3.9075 115 2015 Cor
Sales 0172242016 B1 Black 1 0.00 5.980.720 h.980.720 23.369.EE 3.9075 59807 2bu =2 3.9075 115 2015 Cor
Sales 0172642016 B1 Black 1 0.00 7.008.570 7.008.570 27.386.01 3.9075  F.002.57buw = $3.9075 115 2015 Cor
Sales 014272016 B1 Black 1 0.00 9.961.410 9.961.410 38,924 22 3.9075 9.967.47bw (=22 $£3.9075 115 2015 Cor
Total 184547148 184547149 EE1.5650.18 3.5847
Beginning Inventaory 0.000 0.000 0.a0 0.0000
Additionz to Inventary
Harvest 0.000 0.000 0.00 RN N
Purchazes D42 770BBE 018974774 2119.872.99 2.0204
Transferred In 0.000 0.000 0.00 (amnininn
Adjustrents [+] 0.000 0.000 0.00 0.0000
Total Additions D42 77068 MB8974774 211987299 2.0204
Deductions fram lmreentan
Sales 184547148 1845471449 EE1.550.18 3.5847
Transferred Out 0.000 0.000 0.00 0.0000
Adjustrments [-] 0.000 0.000 0.00 0.0000
Total Subtractions 184547148 184547149 EE1.550.18 3.5847
Ending lnventory 858,222.538 |834 427 625 | 3.260.525.94 3.9075
£
Lines to print: 1-143 e ] . i
Lazt detail colurn ta print: - YWalue D E IDSE Prit ‘ Range E:IETEE ‘ Expart | Refresh |




Fertilizer, Seed, Chemicals, Feed, and Drug Inventories

Sead Drate Entry Type Furch G | Linit Unit Price Walue | Source R atesdcre | Lnit Acres | Comment Cen.| Cen. Deszc.
TEIE | W TRSE Adjust]-] 0.000 Urits 00000 0.0
TEIE | W TRSE Ending lrm. A0.000  Units 2264158 11.320.79
AFE8E WTEEE Gen, S5 1172015 Purchaze 118,000 Units 2822315 23330332 118 Units w7208
A FE8E |'WTBEE Gen, 5| 04152015 Application 239100 Units 290,250 25.861.28 23530461 KERME 201.90 Jon 1015 2015 Corn
& FE8E |'WTBEE Gen, S 05/06/2015  Application 2900 Units 290.2487 1.131.97 16.250.00 KERMS 19.20 EKule 1015 2015 Corn
& FE8E |WTREE Gen, 5 05/06/2015 Application 7000  Units 290.2500 2.031.75 33.734.94 KERME 1B.B0 Eule 1015 2015 Corn
A FE8E | WTREE Gen, 5¢
A FE8E | WTREE Gen, 5¢ EBeq. [rnw. 100,000 Units 290.2500 29.025.00
A TE88 W TBEE Gen, 5¢ FPurchazes 118.000 Units 2822315 3330332
A TE88 W TBEE Gen, 5¢ Adjust]+] 0.000 Urits 00000 0.0
AFEEE | WTBEE Gen, 5¢ Applications 100,000 Units 2902500 2902500
AFEEE | WTBEE Gen, 5¢ Adjust]-] 0.000 Urits 00000 0.0
A 7888 | 'WTEEE Gen, 5t Ending I, 118,000 Units 2822315 23330332
&EE57 | 'WBREY WT2 RI| 05/06/2015 Application 2018 Units 255.8244 2.051.20 3358325 KERME 1910 Eule 1015 2015 Corn
ABEET | WBREY WT 3 RI| 05/06/2015 Application 1.843 Units 2858275 471.49 28.909.80 KERME 510 Kyle 1015 2015 Corn
&8EET | 'WBhEY WT3 RIl| 05/06/2015 Application 2,857 Units 2668243 F30.e9 33.611.77 EERME E.80 Kuyle 1015 2015 Cormn
&BEET | WBREY WT3 RIl| 05/06/2015 Application 7282 Units 2558253 1.862.92 29571 57 KERME 19.70 Eule 1015 2015 Cormn
&BEET | WBRERT WT3 RII
&BEET | WBRET WT3 RII EBeg. Inw. A0.000  Urits 2558250 12.791.25
LEEET | WEERT WT3 RII Purchazes 0.000 Urits 0.0000 0.0
~EE5T | 'WBREY WT2 RII Adjust[+] 0000 Units 00000 0.0o0
~EE5T | 'WBREY WT2 RII Applications 200000 Units 25858250 5.116.50
&EEET | WBRET WT 3 RII Adjust]-] 0000 Units 00000 0.oo
&LEEET | WBRET WT 3 RII Ending I 20,000 Units 2858250 F.EY4.7E
GrandT otals Beg. lrnw. 840 423 84
Furchazes 803,238 96
Adjust]+] 100.27
Applications 93044023
Adjust]-] 0.0o0
Ending T ¥19,322.84
<
Uirize o o 1 - 8 e 5 Printer

Export Fefreszh

Laszt detail column ta print: Cen. Setup




What do | do if these reports don't tie out?
Drilling into your data.

- Inventory Valuation reports

Walues calculsted thru: 07/31/2014 Last calculated ore 08/21/2014

Cuirrert

Recalculate last month - Detail

Wiew
Hist
Revalue moverment v —

b

Balance by
Months bo calculate I
F e e 1 Account

Setup
Bndge

Calculate | Exit | Restore




Current Detail Report

o "Work papers” for centers/groups/projects

o Detail on every direct or allocated
transaction going through WIP and FG

o Identifies all problems related to:
e Inventories
o Group/project dates




Current Detail Report

Detail T Expenze Recap
Stage Center Group Id | Entry Type D ate Ma. | Dezcription Cluantity weight Walue | Cozst Diriver +4 it
Stage 3 BF11E51 Feed 05152017 DICaL Dical 17.00 E.19 0.3641
Stage 3 BF11E51 Feed 051552017 CORM Corn 21.644.00 1.471.73 0.0620
Stage 3 BF11E51 Feed 05152017 SALT Sal 99.00 9.41 0.0951
Stage 3 BF11E51 Feed 051 5.2017 LIME Lime 284.00 7.2 0.0273
Stage 3 BF11651 Feed 05152017 2ETFOO Pet Food 40% 9.689.00 FIF33 0.07E1
Stage 3 BF11651 Feed 05152017 OPFER Copper Sulfate 15.60 E0.O0 38462
Stage 3 BF11651 Feed 05152017 LrSIME  Lysine 181.80 13453 07400
Stage 3 BF11E51 Feed 05152017 WITaAkML Witamins 3E.00 14 55 1.2403
Stage 3 BF11E51 Feed 05152017 RACEM  Trace Mineral 45.80 1E.49 0.2600
Stage 3 BF11E51 Feed 05M15:2017 DDGS DDGS 9.512.00 523.85 0.0545
Stage 3 BF11E51 Feed 05152017 CORM Corn 120,20 817 0.0620
Stage 3 BF11E51 Feed 05152017 TRYPT  L-Treptophan 1E.60 ¥¥.ES 4 5201
Stage 3 BF11651 Feed 05152017 Bakery BAKE 4.813.00 34413 00715
Stage 3 BF11651 Feed 05152017 HREOQOR  Threonine 2720 2747 1.0099
Tatal Feed 9332.,354.20 89561206 183.4502
Stage 3 BF11E51 Sale 051652017 307110 Basze Tyson 153 43.595.00 23.363.46 14787
Stage 3 BF11E51 Sale 0582017 300110 Basze Tyson 166 44 39500 24 239 37 146,91
Total Sale 323 87.930.00 47 BOZ2. 83 147,38
Stage 3 BF11651 Profit/Loss 05ME/2017F 38070 158 43539500 2.201.03 13.93
Stage 3 BF11651 Profit/Loss 0582017 39070 1E6 44 395 00 213937 1297
Total Profit/Lozs 323 87.990.00 4.,340.40 13.44
Stage 3 BF11E51 ‘wip 051652017 BA020  wip SF lnwty Adjust -158 -43.595.00 7.226.81
Stage 3 BF11E51T ‘wip 05852017 BA020  wip SF lhwlky Adjust 166 -44 395 00 7546 EF
Stage 3 BF11E51 ‘wip 05/31/2017F  AFFALC  Finishing Fac Assign 1314361
Stage 3 BF11E651 ‘wip 05/31 /2017 AFOWH  Finishing Owerhiead 42612
Stage 3 BF11651 “wip 05312017 AFSER  Finizhing Servicemen 197.29
Stage 3 BF11E51 ‘wip 05/ /2017 ARVEP  Finishing Wet Products 78914
Stage 3 BF11E51 ‘wip 05/31 /2017 B9090 wip Feed Adjust -¥1.85E.80
Total WwWip -53.814.68
Rewvenue 47 60283 =
Profit or Lozs 434040 ==
Period Feed 9339219 ==
Feriod E #penze 18.684.93 ==
“wip Inventorny Adjustmel 1477318 ===
wip Expense Adjustmer 1172108 ===
Wwiip Feed Adjustment -F1.856.80 =
Total Expenzes 11207712 ==
= Period  12/22/16 - 068/01 /17 “Wip Inventory Change E3.814. 68




View History Report

e "Snapshot” inventory of every production
center/group/project as of the calculation date

e "Rolls up” to WIP Inventory Change, GL and

Balance Sheet
e Sums accounts across stages
e Recommend pasting to Excel each month




View History Report

Center. 3LAF LARAYETTE In | Femaning (u]¥

Certer aLAF ALAF LAl Group L&FO07 Humber 620 LEL 458

Femaining I} I 154 22

Brieeding)| Huraen| Tatal | A remai

o1 Hurbs: cul
Feed 1.239.11 0.00 11047 12051 Equivalerk unk change.

Drragaddedicatan 0.0a oo 5.7 1000 Faed 2414 1912
DIRECT MED &WACCINE 0,00 Xl 0.00 001 Drugs Me sz tion 533 1.2
DIRECT SUPFLIES 0,00 0o 000 D'D'I E:EEEI *SAUEFI?PEL ECHNE g-% 0.00
a1 SEMEM 0.oo o.on 1.7 1.410 :
VET FEED 0.00 0,00 0.0 0, On L ZEHER 1.2

: : : -|VET FEED
DIRECT HEMWT 0,00 Qo0 0.00 0.1 DIRECT RENT
DIRECT A &M 0.0 0o 0. 0.01 DIFECT Fiahd
DIRECT UTILITIES 0.00 .00 Q.00 0.0; DIBECT UTILITIES
GROWER FEESFaCILITI 0.00 .00 49 =8 30, Y SEOWER FEES FACILITI
CERYICEMEM 0,00 0.0 263 2 g SELEMER

: : - “ L DADING AACTIMATION
LOADINGAACCIMATION 0.0 0o 075 0.4 FEED MILL
FEED MILL 65,00 104.00 404 5.1 WELDER e
WELDER 0.0 0o 0.0 0,01 I T EHANCE e
MAIRTEMAMNCE 0,00 0.an 0o hil EE"E"LTIE'L“T”"?:}!
TRAMSPORTATIOMN 0.0 00 0.0 |
LIVE HaLL 0,00 Xl 0.00 0.1: Row Ch DM{.;.VP
TRUCK SHOF 0.0 0o 0.0 u_n|| GEMERG® FAAH
RO CROF SHOP 0.00 .00 Q.00 0.0n BREREIMG STOCK
GEMERAL FARM 1.0 Tl 203 '
BEREEDIMG STOCK. 0.0 00 000
Purchzzes 0.0a oo 0.0o O Dollre/H 2 e

Salez Cozt Aeducer 0.00 [0 0.00 0.0 BrecdirgHead . 4E52
Murseny'Heed 21.00

I, Cost/Head 130411 104.00 17877 152 31 162, p{LeleHead 15231
Tatal [, @ Cost 130411 10000 AEET £9 ; . 11097 e beles AP ) LN R Y

Té+ Ladger Amourt




Standard Cost/Vendor Monitor Report

Detail | Recap | Standard Units | S1M1

Recap by Center

63020

~== [
631D

| Right click to edit this entry L

63270
FEBE

EE

83100

FEF

BEF

Limes to print: 1 - 856
Last detail column to print: Total

Center | Description Mo.

Description

Custom Hire ML

Rents & Leases

Litilitites —Electricity Prod Related
Litilitites -1 P Prod Related

Standard Costs 5

Total Standard Costs

wWariance

SiHeadear
CostDriver Units
Standard
Actual
wariance

Rents & Leases

Standard Costs 5

Total Standard Costs

Wariance

S/Headear
CostDriver Units
Standard
Actual

Wariance

Close Primt

Range

Month 1

0.00
598333
TOO.00
0.00
5,683.33

Month 1
6,382.47
5,382 .47

-300. 86

Month 1

199 45
3I2.0000
33.5084
-1.50834

18,346.64
000
18,346.64

Month 1
18,684.93
18,684.93

333.25

Month 1
45712
A0 0000
35 2T7E3
0.7242

Printer
Setup

Month 2

0.00
5,983.33

26300
2,.410.30
9, 35663

hMonth 2
8,10:0.82
2,100.82
-1,285.81

Month 2
25315
32.0000
36.9607T
-4 9507

18,346.64
L]
18,346.64

Month 2
16,876.71
16,876.71
-1,469.93

Month 2

421.82
A0 D000
43 4335
-3.4339

Export

Month 3

0.00
5,983.33

&37.00
2,026.83
864716

kMonth 3
7,800 86
7,809 .85
-1,037.30

Month 3
237.81
320000
36.3619
-4.36519

18,346.64
135 44
18, 486.08

Month 3
18,684.93
18,684.93

19385

Month 3
45712
A0 D00
35 5743
0.426TF

Refresh

Month 4

100.00
598333
1,167.00

0.00
7,240.33

Month 4
7,384 .38
7,364.38

124,08

Month 4
23014
320000
31.4810
0.5390

18,345.64
000
18,345.64

Month 4
18,082.19
18,082.19

-254.45

Month 4

452 05
A0 D00
40 6360
-0.6850

Mext
Center

Total

100.00

2393332
3,457.00
443713

31,927.46

Total
29 457 B3
20 457 53
-2, 485992

Total

920.55

320000
34.6831
-2.6831

73,356.66
1358.44
73 6526.00

Total
T2,3283.76
T2,328.76

-1.,197.24

Total
1,808.22
A0 D000
40.6621
-0.6621




Month End Closing Process

e Accounting Balances
e Check Reconciliation

e Trial Balance by Division (must net to $0)
e Cash/Tax, Entries in Period (unadjusted cash)
e Cash/Tax, Date Cash Exchanged (adjusted cash)

e Animal Inventories

e Detail Inventory Report (no negatives
or "orphans")

e If desired, balance with physical count




Month End Closing Process

e Feed Inventories

e Ingredient Summary

e Balance with physical inventories
e Corn Inventories

e Corn Ingredient Summary for month to
determine quantity used

e Record Accounts Payable for Corn Ingredient
Purchase

e Record Accounts Receivable for Corn Sales
e Drug Inventories

e Drug Inventory Report

e Balance with physical inventories




Month End Closing Process

e Inventory Valuation
e Update SFSSDF17.CSV spreadsheet

e Calculate Current Month
¢ View History to verify breed herd equivalent units
¢ View Detail to find and correct variance/period

errors

e Standard Cost/Vendor Monitor Report to verify
consistent posting and functioning cost drivers

e WIP Inventory Change Report
e Trial Balance, Entries in Period (Financial/Accrual)




New Farm S.O.P

1. Add production center
e Create WIP center with “"W"” prefix
e If Livestock, create (N) facility center

In Inventory Valuation

e Verify WIP center matched in WIP tab
e Link facility center to shadow account

3. In Overhead Allocation Table

e Allocate appropriate N centers to new
center




Shutting Down a Farm S.O.P

1. Zero inventory
e Close groups / projects
2. In Inventory Valuation
e Close month (don’t go back!)

3. In Overhead Allocation Table
e Disconnect overhead allocation to center
4. In Cost/Profit Center setup

e Inactivate facility center (with date)
e Inactivate production center




